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COUNTRY YEAR TRANSACTION DESCRIPTION SOLUTION 
PROVIDED

INSURER POLICYHOLDER AMOUNT

Guinea 2019 Development and operation by Guinea 
Alumina Corporation (GAC) of a greenfield 
open-pit bauxite mine with an expected 
mine life of 20 years and production 
capacity of 12 million tons per annum 
(Mtpa), the expansion of an existing 
railway, and the development of 
associated marine and port infrastructure

12-years guarantee 
to cover non-
shareholder loan to 
GAC

MIGA A syndicate comprised of ING 
Bank, BNP Paribas, Société 
Générale, First Abu Dhabi Bank 
PJSC, Mashreq Bank, and Natixis 
Emirates NBD Bank, through 
ING Bank N.V. acting as PRI 
Agent.

Coverage: Against the risks of 
Breach of Contract, 
Expropriation, Transfer 
Restriction, and War and Civil 
Disturbance 

$127.6 M



FINANCIAL PARTNERS COMPANIES-
BORROWERS

INVESTORS’ COUNTRY PHASE PROJECTS AMOUNT 

Taurus Mining 
Finance Fund 
(Australia); 2023

Robex Resources Canada Pre-Faisability studies Kiniero Gold Project in 
Guinea (Conakry).

$115 M, Guinea
*US35M bridge facility 
for early site work and 
project finance facility

Standard Bank 
Namibia; 2021

AfriTin Namibia Namibia Expansion Expansion of the 
processing plant 
(Namibia).

$6.2M

Societe Generale, 
ING Bank, 
Afreximbank, AFC, 
Natixis; 2021

Lucara Diamond 
Corp**

Canada Expansion Karowe Diamond 
Mine, Bostwana

$220M
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https://iciec.isdb.org

THANK YOU
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